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India, S'pore can work 
on infra financing: 
Singapore minister 
 
PTI |  Singapore , March 23, 2018 

 

India and Singapore can 

work together  on infrastruc-

ture financing with opportu-

nities to tap into USD 1.5 

trillion funding required for 

development projects 

in India over the next 10 

years, a Singaporean minis-

ter said here today. 

Making this call, Ong Ye 

Kung, Minister for Education 

(Higher Education and 

Skills) noted that the Indian 

corporates have been tap-

ping Singapore capital mar-

ket. 

"Indian infrastructure project

s seeking long-term institu-

tional funds can also look to 

leverage the strong infra-

structure financing ecosys-

tem in Singapore, comprising 

multilateral development 

banks, private financiers, 

lawyers, accountants, and 

other professional services," 

said Ong at a Symposium on 

'India's Changing Financial 

Landscape', held here. 

He also pointed out that Indi-

an insurance sector holds 

great promise for growth. 

"As a leading insurance and 

re-insurance hub in 

Asia,Singapore is also well 

placed to help address India's 

risk management needs," he 

said.  

 
Cont on P. 13  

TOP NEWS 

Report: India to be 3rd largest tourism economy in 10 
year 

TNN | Updated: Mar 23, 2018, 10:33 IST 

 

India is expected to establish itself as the third largest travel and tourism economy by 2028 

in terms of direct and total GDP, a 2018 

economic impact report by World Travel 

& Tourism Council (WTTC) has said. 

The WTTC report, released globally on 

Thursday, also said India will add nearly 

10 million jobs in the tourism sector by 

2028 and that the total number of jobs 

dependent directly or indirectly on the 

travel and tourism industry will increase 

from 42.9 million in 2018 to 52.3 million 

in 2028. Calling India the seventh largest 

travel and tourism economy in the world, 

Gloria Guevara, president and chief exec-

utive of WTTC, said India should be 

working on improving tourist infrastruc-

ture. 

In an exclusive email interview to TOI, 

Guevara said, “The biggest single area of improvement for travel and tourism in India is 

infrastructure. Tourism is a competitive business in a global context and India’s near neigh-

bours to the east and west have built world-class tourism infrastructure in the form of air-

ports, sea ports, high-speed rail and roads. WTTC has long welcomed the opportunity of the 

Regional Connectivity Scheme to open up 350 unserved and underserved airports and air-

strips.” 

Guevara welcomed the government’s ambition to make the country a global cruise destina-

tion with the creation of the new cruise port in Mumbai. “There are some extremely proac-

tive steps that have been introduced by the government to increase international visitors. 

We recognise the introduction of e-visa for 163 countries and the launch of Incredible India 

2.0 campaign with major improvement in the marketing and PR strategy,” she said. 

High Commissioner with Minister for Higher Education& Skills and 

Second Minister for Defence Mr Ong Ye Kung  
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The WTTC, however, red flagged the sector’s 

concerns over the three-level implementation of 

GST in the hospitality sector and said the govern-

ment must bring in tax reforms to make India’s 

tourism sector more competitive with other coun-

tries in the region. 

 

GST established India among major 
global economic markets: Modi 

IANS  |  New Delhi Last Updated at March 16, 2018  

The introduction of Goods and Ser-

vices Tax (GST) has established India as one of 

the major economic markets in the world by re-

moving uncertainties in the coun-

trys tax system, Prime Minis-

ter Narendra Modisaid here on Friday. 

"Before 2014, India's tax system was seen as un-

friendly, unpredictable and non-transparent for 

the investors. But the situation is changing now. 

The GST has established India as one of the ma-

jor economic markets in the world," he said in his 

address at an event organised by the CNN-

News18 TV network. 

Modi said that In the last 3-4 years, India has lent 

strength to the world economic growth as well 

along with its own growth and pointed out that 

the country that is just three per cent of the world 

GDP is contributing "seven times more in the 

growth of world economy". 

"In the third quarter of 2017-18, India has 

achieved a growth rate of 7.2 per cent and econo-

mists say that this would further accelerate. 

"India is performing well in all the macroeco-

nomic parameters such as inflation, current ac-

count deficit, fiscal deficit, GDP growth, interest 

rates, foreign direct investment (FDI) inflow etc. 

The rating agencies are revising India's ratings 

upward," he said. 

The Prime Minister said that while India is 

among top three prospective host economies, in 

the FDI confidence index, it is being counted 

among top two emerging market performers. 

In the last three years, the country has improved 

by 42 points in the World Bank's 'Ease of Doing 

Business' index, he said. 

Modi said that India has started getting member-

ship of the bodies it had been seeking for decades 

such as the Missile Technology Control Regime 

(MTCR), The Wassenaar Arrangement (on Ex-

port Controls for Conventional Arms and Dual-

Use Goods and Technologies) and 

the Australia group. 

India's influence has been rising internationally 

and that in the last 3-4 years, hisgovernment has 

worked meticulously to achieve this, he said. 

He said that India winning elections at the Inter-

national Tribunal for Law of the Sea, the Interna-

tional Maritime Organization, UNESCO and 

the International Court of Justice shows India's 

rising influence. 

Modi said India has at various big international 

fora including the United Nations and the G-

20 vehemently raised issues which affect the 

whole world such as climate change, terrorism 

and black money. 

He said that India has given a new direction not 

just to its own development but also to that of the 

entire world. India is leading the world in solar 

energy revolution. 

"In Yemen crisis, other nations also sought In-

dia's help to evacuate their citizens. We safely 

evacuated nationals of 48 countries 

from Yemen along with our own citi-

zens," Modi said. 

He said that the growing popularity of yoga and 

ayurveda across the world was also an extension 

of Rising India. 

"My government is working with a holistic ap-

proach keeping in mind the aspirations of the 

poor, lower middle class and the middle class 

citizens," the Prime Minister said. 

 

India Committed to Working With-
in Framework of WTO - Suresh 
Prabhu 

 

Press Information Bureau:  March 21, 2018 

 

New Delhi: Minister of Commerce & Industry, 

Suresh Prabhu along with DG WTO Roberto 

Azevedo addressing a Press Conference at the 

end of  Informal WTO Ministerial Meeting. 

New Delhi Informal WTO Ministerial Meeting 

was an exercise to create confidence and bring 

countries together to discuss common issues like 

food security and agriculture. Although there are 

differences among countries, there is no substi-

tute to dialogue, bilateral and multilateral, said 

the Minister.  

DG WTO Roberto Azevedo said that New Delhi 

was the first opportunity to have a conversation at 

the political level after Buenos Aires and all the 

members have realized the seriousness of the sit-

uation and have recognized that solutions will 

have to be worked out by collective effort. The 

DG WTO went on to say that member countries 
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had frank and manifold dialogue and expressed 

strong support to the WTO system. He went on to 

say that although there are tensions in trade rela-

tions around the world and there is concern on 

unilateral decisions taken by some countries 

which have the probability of escalation, but 

members are committed to actively engage to 

find solutions. 

 

Several Steps being taken to pro-
mote cruise tourism in India: Tour-
ism Minister 
 

Press Information Bureau:  March 19, 2018 
 

New Delhi: The Ministry of Tourism has recog-

nised Cruise Tourism, as a ‘Niche’ tourism prod-

uct in order to promote India as a 365 days’ desti-

nation and attract tourists with specific interest. 

The steps taken to promote Cruise Tourism in-

clude developing appropriate infrastructure at 

ports for handling cruise vessels and facilitating 

ease of movement of passengers.  

The five major ports of the country namely Mum-

bai Port Trust (MbPT), Mormugao Port Trust 

(MoPT), New Mangalore Port Trust (NMPT), 

Cochin Port Trust (CoPT) and Chennai Port Trust 

(ChPT) have been developed to attract cruise 

ships with dedicated terminals and other related 

infrastructure for berthing of cruise vessels and 

embarking and disembarking of cruise passen-

gers. 

There has been a steady increase in the number of 

ships and cruise passengers calling on Indian 

ports over the past few years. The Ministry of 

Shipping informs that as against 55 cruise ship 

calls in the year 2003-04, the number of cruise 

ship calls increased to 166 in the year 2016-17. 

Further, the number of cruise passengers also in-

creased from 28,000 in the year 2003-04 to 

1,91,835 passengers in the year 2016-17. 

A Cruise Shipping Policy was announced in 2008 

by the Ministry of Shipping to promote India as 

an attractive cruise tourism destination.  The im-

portant features of the policy are to develop India 

as destination as well as source market for cruise 

tourism; to increase the number of cruise ship-

ping calls and passenger arrivals; to popularize 

cruise shipping among Indian tourists; to provide 

simplified immigration process for foreign cruise 

tourists; to provide easy Customs clearance and 

to have a conducive fiscal regime for cruise ships 

through development of cruise terminals and re-

lated infrastructure.   Various steps have been 

taken to implement the initiatives envisaged in 

the Cruise Shipping Policy, 2008. A Task Force 

on Cruise Tourism has been formed jointly by the 

Ministry of Tourism and Ministry of Shipping 

with representatives of all major stakehold-

ers.  The Ministry of Tourism has sanctioned pro-

jects for the development of Cruise Terminals 

and related infrastructure at the major ports as 

part of its scheme of Assistance to Central Agen-

cies. 

 

Govt to promote 12 service sectors 
to power up exports   

 
PTI |  23 March 2018 12:59 AM Mumbai  

 

The government is working on a strategy to boost 

share of services, which will grow faster than 

merchandise exports raising the total exports 

from the country, said commerce and industry 

minister Suresh Prabhu. "In last few months, we 

are seeing exports registering growth. We are 

targeting to ensure that exports are not only tradi-

tional products, but new products are also added 

to the basket. We are focusing on services and 

have identified 12 services as 'Champion Ser-

vices'," Prabhu said after inaugurating CapIndia 

event here. He said that the government has al-

ready approved a Rs 5,000 crore to promote 12 

champion services sectors such as IT, tourism 

and hospitality. The decision, he said, will drive 

growth of the services economy in India. We 

have prepared an action plan for each of these 

sectors to promote them domestically as well as 

globally, the minister said. Services sector will 

play a significant role in pushing the country's 

economic growth and the industry must focus on 

delivering services of global standards, he added. 

Prabhu pointed out that the country's chemical 

sector has huge growth potential and it needs to 

create capacity to meet exports demand. The 

country's chemicals industry is expected to more 

than double and touch $300 billion by 2025 from 

$147 billion now, according to Chemexcil. The 

new industrial policy, which seeks to promote 

emerging sectors, will be released within a few 

months. The government will provide an enabling 

environment to the industry to increase the coun-

try's exports, he said. Prabhu said the ministry is 

also formulating an agri- export policy, which 

was put in the public domain to seek stakehold-

ers' views. The aviation ministry is preparing a 

plan for providing air cargo support to agricultur-

al hubs to promote farm exports and UAE and 

http://pib.nic.in/newsite/PrintRelease.aspx?relid=177660
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Saudi Arabia have shown keen interest in invest-

ing, he added. "The chemical sector is expected 

to double to $300 billion by 2025, clocking an 

annual growth rate of 15-20 per cent. To achieve 

this, government is also working on a draft chem-

ical policy that will focus on meeting the rising 

demand for chemicals and reduce imports," 

chemicals export promotion council (Chemexcil) 

chairman Satish Wagh said on the sideline of 3-

day CapIndia exhibition here. "The expo will 

help us tap immense opportunities for growth, 

which exist in the fields of speciality chemicals, 

polymers and agrochemicals industries as Make 

in India initiative further facilitates growth and 

investment," Wagh said. Take urgent steps to 

streamline cross border trade: PMO to ComMin 

New Delhi: The Prime Minister's Office has di-

rected the commerce ministry to take immediate 

steps on streamlining procedures for trade with a 

view to facilitate movement of goods across bor-

ders and improve India's ranking in ease of doing 

business, an official said. India ranked 146th in 

Trading Across Borders component of ease of 

doing business, out of 190 countries ranked by 

the World Bank in its latest report. "As the rank-

ing in this parameter is not good, the Prime Min-

ister's Office has directed the ministry to take 

steps in this direction," the commerce ministry 

official said. The logistics division of the ministry 

is working to significantly improve the position 

in the next year's report. As part of the steps, the 

ministry has written to all the major stakeholders, 

including ports, customs, regulatory bodies such 

as Food Safety and Standards Authority of India 

to give all approvals and clearances in a paperless 

manner. "We have asked to give all clearances 

for exports and imports online. Paper transaction 

needs to be eliminated as it increases inefficien-

cies," the official added. The move would signifi-

cantly help in reducing both time and cost of trad-

ers for taking different kinds of approvals. Alt-

hough the government has reduced the number of 

mandatory documents required for import and 

export of goods to three in each case, it takes time 

to get approval. The ministry has also asked cus-

toms to carry out 'direct port delivery' for majori-

ty of consignments with a view to speed up 

movement of cargo containers. According to an 

exporter, it takes several days for clearance of 

cargos without 'direct port delivery' system. Un-

der this delivery mechanism, it takes about 50 

hours. The whole exercise is aimed at pushing the 

country's exports.  
 

India to be ready with 5G roadmap 
by June, says DoT 
 

PTI:  March 28, 2018 
 

New Delhi: India wants to take a lead position in 

adopting 5G technology and will prepare the 

roadmap for it by June, Telecom Secretary Aruna 

Sundararajan said today. 

She called upon industry, academia and startups 

to do their bit to help India become a 

"frontrunner" in the 5th-generation wireless sys-

tem which enables higher speed mobile broad-

band, mission-critical services and massive Inter-

net of Things (IoT) deployment. 

Terming 5G as important for India's massive 

"digitisation and digitalisation" efforts, Sundara-

rajan said it would enable the country to over-

come several decades of infrastructure-related 

challenges. 

"A high-level forum on 5G which includes global 

experts, industry experts, IITs, IISc, has already 

commenced work and done a fair amount of de-

liberation. By June, India will have full roadmap 

ready on this," she said. 

The forum is deliberating on the vision, goals, 

and 5G roadmap and will also look at related are-

as of spectrum policy, regulatory regime and pilot 

programmes, she added. 

Sundararajan, who was speaking at an event or-

ganised by industry body Cellular Operators' As-

sociation of India (COAI), said that 5G will un-

leash transformative capabilities, and have a bear-

ing in areas like network virtualisation, cloud, 

and data analytics amongst others. 

"I wonder whether we are correct in calling 5G as 

next generation. It represents next order of capa-

bilities. The capabilities that it will unleash, are 

transformative," she said. 

Sundararajan said that while the country had 

lagged in 2G, 3G and 4G technology adoption, it 

does not want to left behind in 5G and, in fact, 

would like to push the global momentum around 

5G through design capabilities, innovation and 

ability to build affordable solutions. 

 

India takes the first step to building 
an AI vision 
 

Livemint:  March 28, 2018 

 

New Delhi: Last year, the Union ministry of 

commerce constituted a task force to look at how 

Artificial Intelligence (AI) can be leveraged for 

India’s economic growth. The report of this task 

http://www.ptinews.com/news/9600243__India-to-be-ready-with-5G-roadmap-by-June--says-DoT$storyes
https://www.livemint.com/Opinion/xmiduLfFqjRyGPUxsNiiKP/India-takes-the-first-step-to-building-an-AI-vision.html
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force, released recently, makes for interesting 

reading. 

The report focuses primarily on figuring out 

where AI technologies can be the most beneficial 

for the Indian state, economy, and citizens. To 

this end, it identifies 10 specific domains for rap-

id AI incorporation: manufacturing, fintech, 

health, agriculture, technology for the differently 

abled, national security, environment, public util-

ity services, retail and education. Within these 

domains too, the report also identifies four “grand 

challenges” for AI incorporation: improving man-

ufacturing, especially in the SME (small and me-

dium-sized enterprises) sector; improving 

healthcare quality; improving agriculture yields; 

and improving delivery of public services. 

In essence, the report is somewhere between a 

vision document and a semi-concrete policy pro-

posal. A number of issues, such as AI education, 

have been dealt with in general terms, underlin-

ing the importance of this particular aspect but 

stopping short of spelling out in detail the manner 

of achieving these aims. On the other hand, as 

discussed below, the report does provide specific 

recommendations, each of which can be taken as 

a concrete policy proposal. 

It is also necessary to point out three specific as-

pects of the report that really stand out. The first 

is the honest assessment that “the most important 

challenge in India is to collect, validate, standard-

ize, correlate, archive and distribute AI-relevant 

data and make it accessible to organizations, peo-

ple and systems without compromising privacy 

and ethics.” The availability of good quality data 

is indeed one of the biggest issues facing the de-

velopment of AI in India, and remedying this 

must take top priority. The report proposes to do 

this via properly governed and regulated digital 

data marketplaces and exchanges. 

The second is the importance given to the use of 

AI as an accessibility technology. While research 

in the use of AI to provide a better life for the 

differently abled is widespread, this is probably 

the first time that it has been highlighted as a core 

issue in a government document—an explicit pol-

icy recognition of the good AI can do. 

Third has been the willingness of the task force to 

engage with the difficult AI policy questions. An 

entire section has been dedicated to the ethics of 

incorporating AI technologies, where the report 

bats for explainability in AI behaviour, rigorously 

audited data sets to prevent bias, and, in a very 

forward-thinking manner, calls for a discussion 

on the rights and responsibilities of autonomous 

entities. The report also repeatedly stresses the 

need to have better, and more effective, data pro-

tection policies as a precursor to encouraging any 

form of data sharing. 

Another entire section tackles the vexing question 

of AI and employment. While, by its own admis-

sion, the task force is “sanguine” about the over-

all impact of AI on employment, the report ar-

gues, citing a number of a studies, that AI will in 

all likelihood create more jobs than it will de-

stroy. However, the report also categorically 

states that India-specific quantitative models and 

studies need to be encouraged to arrive at in-

formed conclusions about the relationship be-

tween AI and jobs in India. 

On the concrete policy proposal side, the report 

provides a list of recommendations to the govern-

ment of India, which include the establishment of 

an inter-ministerial National Artificial Intelli-

gence Mission, creation of six centres of excel-

lence for AI research, and the establishment of 

data banks and exchanges along with an ombuds-

man. Of these, arguably the most practical at the 

moment, and the one which might have the most 

long-lasting impact, is the creation of centres of 

excellence which can provide the foundation to 

encourage greater AI research and development 

in India. 

There are, however, a couple of issues with the 

report. The first is the perfunctory manner in 

which the issue of AI and national security has 

been dealt with. Presumably, this could be be-

cause there also exists a ministry of defence task 

force (of which I am a member) that has been 

constituted to look at this specific issue in detail. 

However, given the fact that the use of AI in na-

tional security will necessarily depend on close 

relations between the military and the private sec-

tor, it would have been beneficial to read the task 

force’s views on how this can be brought about. 

Second, while this report is certainly very wel-

come, it remains to be seen how the work of this 

particular task force fits into the larger role given 

to the NITI Aayog to develop a national AI strat-

egy. Prima facie, the focus areas of this task force 

and NITI Aayog’s AI mission seem to be similar. 

To prevent a duplication of efforts, therefore, and 

given the thought that has gone into the prepara-

tion of this report, NITI Aayog should build the 

recommendations given by the task force into its 

deliberations. 

Overall, this report is a very welcome step that 

highlights the government’s readiness to tackle 

the policy issues and opportunities thrown up by 
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emerging technologies. While the effectiveness 

of this report can only be gauged by the manner 

in which its recommendations are adopted, hope-

fully it will kick-start a much wider discussion on 

AI policy and attendant issues in India. 

 

Draft defence production policy 
aims to raise FDI cap in niche tech 
to 74% 
https://www.livemint.com/Industry/

O6MRsJ2rcSP1wpiRiiVdZN/Draft-defence-production-

policy-aims-to-raise-FDI-cap-in-nic.html 

 

A draft defence production policy put out by the 

government proposes to increase the foreign di-

rect investment (FDI) cap in niche technology 

areas to 74% under the automatic route, in a bid 

to boost local manufacturing and catapult India 

into the league of countries housing top defence 

and aerospace industries. 

At present, the FDI cap for the defence sector is 

49% under the automatic route for all categories. 

The Draft Defence Production Policy 2018, 

which was made public late on Thursday, aims to 

“create an environment that encourages a dynam-

ic, robust and competitive defence industry, as an 

important part of the Make in India initiative”. 

It also aims to “facilitate faster absorption of 

technology and create a tiered defence industrial 

ecosystem in the country”, besides reducing the 

“dependence on imports” to “achieve self-

reliance”. 

India is currently the top importer of defence 

hardware in the world (according to the Stock-

holm International Peace Research Institute) and 

Prime Minister Narendra Modi has been running 

a campaign with the goal of increasing the share 

of local manufacturing in the defence sector to 

create more jobs. 

“It’s a bit ambitious in scope. The targets set will 

be very difficult to realize in their entirety,” said 

C. Uday Bhaskar, a former navy commodore and 

currently director of Delhi-based think tank Soci-

ety for Policy Studies. 

According to the policy, India hopes to achieve a 

turnover of Rs1.7 trillion in defence goods and 

services by 2025. It has a goal of becoming an 

arms exporter to the tune of Rs35,000 crore in 

defence goods and services by 2025. 

By giving a leg-up to defence manufacturing, 

Asia’s third largest economy also hopes to trans-

form itself into a “global leader in cyberspace and 

AI (artificial intelligence) technologies”. 

The government is targeting achieving self-

reliance in the development and manufacture of 

fighter aircraft, medium-lift and utility helicop-

ters, warships, land combat vehicles, autonomous 

weapon systems, missiles, guns, small arms, am-

munition, explosives, surveillance, electronic 

warfare and communication systems and night 

fighting equipment. 

To achieve all these goals and to make it easier to 

do business in the area of defence for innovators, 

small- and medium-sized enterprises, the policy 

proposes to bring in enabling provisions to ensure 

start-ups and small enterprises participate 

“without having restrictions of turnover” or 

“prior experience”. 

The government will list its requirements in terms 

of platforms and weapon systems for the next 

decade to help private sector companies under-

stand the opportunities. 

It will also simplify procedures for private firms 

to enter defence production, i.e., liberalize the 

regime by issuing licences in 30 days and pruning 

no-go areas to a small ‘negative list’ for licens-

ing. 

The government will also do away with capacity 

assessment, except for critical projects. It will 

introduce earnest money deposits and perfor-

mance guarantees as safeguards for others. 

With regard to offsets, the government has pro-

posed to set up an ombudsman for resolving all 

such claims. Offsets—investments through a lo-

cal partner to set up an ecosystem of suppliers—

would be investment linked. 

In the area of taxation, the government has pro-

posed rationalization of taxes on import of capital 

goods for services and inputs for defence and 

aims to prevent inversion of taxes. 

 

Cabinet approves North-East In-
dustrial Development Scheme 
(NEIDS) 2017 

 

Press Information Bureau:  March 22, 2018 
 

New Delhi: The Union Cabinet chaired by the 

Prime Minister Shri Narendra Modi has approved 

the North East Industrial Development Scheme 

(NEIDS), 2017 with financial outlay of Rs.3000 

crores upto March, 2020. Government will pro-

vide necessary allocations for remaining period 

of scheme after assessment before March 2020. 

NEIDS is a combination of the incentives cov-

ered under the earlier two schemes with a much 

https://www.livemint.com/Industry/O6MRsJ2rcSP1wpiRiiVdZN/Draft-defence-production-policy-aims-to-raise-FDI-cap-in-nic.html
https://www.livemint.com/Industry/O6MRsJ2rcSP1wpiRiiVdZN/Draft-defence-production-policy-aims-to-raise-FDI-cap-in-nic.html
https://www.livemint.com/Industry/O6MRsJ2rcSP1wpiRiiVdZN/Draft-defence-production-policy-aims-to-raise-FDI-cap-in-nic.html
http://pib.nic.in/newsite/PrintRelease.aspx?relid=177822


 

 

HIGH COMMISSION OF INDIA, SINGAPORE                      7  INDIA FOCUS  

Issue No  235, 31 March 2018 

 

larger outlay. 

Details: 
In order to promote employment in the North 

East States, Government is incentivizing primari-

ly the MSME Sector through this scheme. Gov-

ernment is also providing specific incentive 

through the scheme to generate employment. 

All eligible industrial units, which are getting 

benefits of one or more components of other 

schemes of the Government of India, will also be 

considered for benefits of other components of 

this scheme. 

 

Cabinet approves the largest gov-
ernment funded Health Program-
Ayushman Bharat National Health 
Protection Mission (NHPM) 

 

Press Information Bureau:  March 23, 2018 
 

New Delhi: The Union Cabinet chaired by Prime 

Minister Shri NarendraModi has approved the 

Centrally Sponsored National Health Protection 

Mission (NHPM) having central sector compo-

nent under Ayushman Bharat, anchored in the 

Ministry of Health and Family Welfare. 

Thanking the Prime Minister Shri NarendraModi 

for his visionary leadership and constant guid-

ance, Shri Nadda said that NHPM is a major step 

towards Universal Health Coverage. It will pro-

tect around 50 crore people (from about 10 crore 

families) from catastrophic healthcare spending. 

This shall boost our resolve to serve the poorest 

of the poor in the country as there is an increased 

benefit cover to nearly 40% of the population, 

covering almost all secondary and many tertiary 

hospitalizations, he said. ShriNadda further stated 

that the coverage of Rs. 5 lakh for each family 

has no restriction of family size and age. “This 

will give underprivileged families the financial 

support required when faced with illnesses re-

quiring hospitalization,” ShriNadda added. Fami-

lies belonging to poor and vulnerable population 

based on Socio Economic Caste Census database 

shall be benefitted through the Ayushman Bharat-

NHPM.NHPM will subsume the on-going cen-

trally sponsored scheme 

“RashtriyaSwasthyaBimaYojana” (RSBY) and 

Senior Citizen Health Insurance Scheme 

(SCHIS). 

Poised to be the largest public funded health in-

surance scheme in the world, the Union Health 

Minister further said that the beneficiaries can 

avail of the benefits in both public and empan-

elled private facilities. “All public hospitals in the 

States implementing Ayushman Bharat-NHPM, 

will be deemed empanelled for the scheme. As 

for private hospitals, they will be empanelled 

online based on defined criteria,” Shri Nadda 

said. 

Shri Nadda stated that the Ayushman Bharat-

NHPM will leverage on Comprehensive Primary 

Health Care through Health and Wellness Centres 

for preventive, promotive and curative care and 

will ensure seamless continuum of care. He also 

said that this will avoid overcrowding and im-

prove quality of care at secondary and tertiary 

facilities and provide universal health coverage 

and make services equitable, affordable and ac-

cessible. 

“Ayushman Bharat-NHPM is in synergy with 

NHM and will strengthen public health infra-

structure.Various measures like identity valida-

tion through Aadhaar, cost control etc., make the 

Ayushman Bharat-NHPMeasily accessible and 

transparent in approach,” Shri Nadda said. The 

Union Health Minister added that the National 

Health Protection Mission will ensure rapid ad-

vancement towards attaining universal healthcare 

as there will be substantial reduction in out-of-

pocket expenditure through the National Health 

Protection Mission, safeguarding about 50 crore 

people.“Ayushman Bharat-NHPM will contribute 

immensely to ease of living and will enable bene-

ficiaries to health facilities from any part of the 

country,” he reiterated. 

The Health Minister said that Ayushman Bharat-

NHPM will also strengthen spirit of cooperative 

federalism. “NHPM provides ease to be merged 

with the ongoing health protection or Insurance 

schemes in various ministries and governments,” 

he said. 

Shri Nadda further stated that all pre-existing 

conditions will be covered from day one of the 

policy. A defined transport allowance per hospi-

talisation will also be paid to the beneficiary. He 

further added that benefits of the scheme are port-

able across the country and a beneficiary covered 

under the Mission will be allowed to take cash-

less benefits from any public/private empanelled 

hospitals across the country. 

“This will lead to increased access to quality 

health and medication. In addition, the unmet 

needs of the population which remained hidden 

due to lack of financial resources will be catered 

to. This will lead to timely treatments, improve-

ments in health outcomes, patient satisfaction, 

improvement in productivity and efficiency, job 

http://pib.nic.in/newsite/PrintRelease.aspx?relid=177844
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creation thus leading to improvement in quality 

of life,” Shri Nadda elaborated. 

 

      BANKING/FINANCE 

 

Reserve Bank Of India Sets New 
Rules For Cross Border Merger and 
Amalgamation 

http://www.theindianlawyer.in/blog/2018/03/30/reserve-

bank-india-sets-new-rules-cross-border-merger-

amalgamation/ 

The Reserve Bank of India (RBI) has framed new 

rules for mergers, amalgamation and arrangement 

between Indian and foreign companies under For-

eign Exchange Management Act (FEMA), 1999. 

The Foreign Exchange Management (Cross Bor-

der Merger) Regulations, 2018 (“RBI Cross Bor-

der Merger Regulations”), will cover both in-

bound and outbound investments. The Regula-

tions come into effect to encourage foreign direct 

investments into the country to allow cross-

border mergers and amalgamation. 

The Ministry of Corporate Affairs had already 

amended Section 234 of the Companies Act, 

2013 set to ease the way for merger and amal-

gamation (M & A) of a foreign company with an 

Indian company and vice-versa. 

As per the Cross Border Merger Regulations in 

the case of inbound merger, the rules allow the 

resultant company to issue or transfer any securi-

ty to a person resident outside India subject to 

pricing and sectoral foreign investment condi-

tions and FEMA Rules and in case of outbound 

merger, the rules allow resident Indian entities to 

acquire or hold securities of the resultant compa-

ny in accordance with FEMA Regula-

tions. Further, any compensation to the share-

holders by the resultant Indian company or for-

eign company may be paid in accordance with 

the scheme sanctioned by the National Company 

Law Tribunal (NCLT). 

RBI as per the Cross Border Merger Regulations 

allow the Indian company outside India to hold 

the assets and anything which is not permitted to 

be acquired or held has to be disposed off within 

a period of two years from NCLT’s sanction date. 

RBI with a purpose to enhance the cross-border 

M&A activity, set the rules which will allow In-

dian companies to merge their foreign businesses 

with their domestic companies while foreign 

companies will no longer be required to maintain 

an Indian company after a merger and instead 

fold it up into a single entity. 
       

      MARKETS 

 

Sebi looks to boost startup funding, 
plans to ease rules for angel funds 
 

PTI:  March 26, 2018 
 

New Delhi: Looking to provide an impetus to the 

early-stage startup ecosystem, markets regulator 

Sebi plans to increase the maximum investment 

by angel funds in venture capital undertakings to 

Rs 10 crore from the current Rs 5 crore. 

In this fast changing ecosystem, wherein angels 

are investing much higher amounts, such increase 

is needed to provide more opportunities to angel 

funds, regulatory officials said. 

However, the minimum investment by an angel 

investor will continue to be Rs 25 lakh. 

Further, Sebi plans to halve the minimum corpus 

size required for an angel fund to register with it 

to Rs 5 crore. The regulator is considering to 

raise the maximum period of accepting funds 

from an angel investor to five years from the pre-

sent limit of three years, they added. 

The move will provide angel funds more time to 

identify opportunities and invest in venture capi-

tal firms. 

The issue will be discussed at the board meeting 

of the Securities and Exchange Board of India 

(Sebi) this week. 

Angel funds, a sub-category of Alternative In-

vestment Funds (AIFs), encourage entrepreneur-

ship in the country by financing small startups at 

a stage where such firms find it difficult to obtain 

capital from traditional sources of finance such as 

banks and financial institutions. 

In addition, angel funds offer mentoring to entre-

preneurs as well as access to their own business 

networks. Currently, 398 AIFs are registered with 

Sebi, of which 114 are registered under Category 

I, including eight angel funds. 

In line with the Companies Act, the regulator is 

looking to amend Sebi (Registrars to an Issue and 

Share Transfer Agents) norms and Sebi (Banker 

to an Issue) regulations that will enable a registrar 

as well as banker to an issue to maintain records 

of books of accounts and documents for a mini-

mum period of eight years after completion of the 

relevant transactions. Besides, Sebi plans to pro-

vide an option to listed companies for distribution 

of cash benefits -- dividend of equity and prefer-

http://www.theindianlawyer.in/blog/2018/03/30/reserve-bank-india-sets-new-rules-cross-border-merger-amalgamation/
http://www.theindianlawyer.in/blog/2018/03/30/reserve-bank-india-sets-new-rules-cross-border-merger-amalgamation/
http://www.theindianlawyer.in/blog/2018/03/30/reserve-bank-india-sets-new-rules-cross-border-merger-amalgamation/
http://www.theindianlawyer.in/blog/2018/03/30/reserve-bank-india-sets-new-rules-cross-border-merger-amalgamation/
http://www.theindianlawyer.in/blog/2018/03/30/reserve-bank-india-sets-new-rules-cross-border-merger-amalgamation/
http://www.theindianlawyer.in/blog/2018/03/30/reserve-bank-india-sets-new-rules-cross-border-merger-amalgamation/
http://economictimes.indiatimes.com/topic/Reserve-Bank-of-India
http://www.ptinews.com/news/9594182__Sebi-looks-to-boost-startup-funding--plans-to-ease-rules-for-angel-funds$storyes
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ence shares as well as interest and maturity pro-

ceeds on debt instruments -- through the deposi-

tories in addition to the present system of distri-

bution either directly by them or through the reg-

istrar to an issue and share transfer agents. At 

present, there is a restriction on listed companies 

availing services of depositories for distribution 

of cash benefits.  

      BUSINESS 

 

Singapore's Sembcorp Industries 
Inks JV Deals To Develop India's 
Amaravati City 
 

Nikkei Markets 

 
Sembcorp Industries, a Singapore-based industri-

al conglomerate, said Friday it has inked joint 

venture deals to undertake the development of the 

684-hectare Amaravati capital city start-up area 

in India's Andhra Pradesh state. 

Amaravati Development Partners (ADP), with an 

initial capital of one million Indian rupees 

(S$20,207.88), is the project company that will 

undertake Amaravati's development. Singapore 

Amaravati Investment Holdings (SAIH) and state 

government agency Amaravati Development 

Corporation hold stake in the ratio of 58:42 in 

ADP, Sembcorp said in an exchange filing. 

"Sembcorp Industries' 29% effective stake in 

ADP is held through wholly-owned and new sub-

sidiary Sembcorp Development India with paid-

up equity contribution of S$435,000, which in 

turn holds 50% stake in SAIH, with paid-up equi-

ty contribution of S$400,000," Sembcorp said in 

the filing. "SAIH is an equal joint venture with 

Ascendas-Singbridge Andhra Investment Hold-

ings." Sembcorp Development India has also 

signed a limited liability partnership agreement 

with Ascendas-Singbridge Andhra Investment 

Holdings with an initial capital of one million 

Indian rupees to form Amaravati Management 

Services. That company will provide manage-

ment and marketing services to ADP, the filing 

further added.  

 

Singtel expands mobile wallet 

across Southeast Asia and India 

https://asia.nikkei.com/Business/Companies/Singtel-expands

-mobile-wallet-across-Southeast-Asia-and-India 

 

Singapore Telecommunications is expanding its 

mobile wallet service across Southeast Asia and 

India by linking the product with those of affiliat-

ed companies, in a bid to tap into growing de-

mand for mobile payments among regional trav-

elers. 

The move will allow users of Singtel Dash, the 

company's mobile wallet app, to make payments 

overseas through similar services provided by 

other companies and vice versa. 

The connected service has been approved for use 

across Singapore and Thailand, where it is sched-

uled for launch in mid-2018. Singtel said in a 

news release that it would be available to over 1.5 

million people traveling between the two coun-

tries at more than 20,000 retail outlets. 

It will then be rolled out progressively to other 

affiliated companies includingAdvanced Info 

Service, Bharti Airtel, Telkomsel and Globe Tel-

ecom from the second half of 2018. 

Mobile payment systems are becoming increas-

ingly popular with Asian consumers. 

Over 77% of people in the Asia-Pacific region 

with internet access said made their most recent 

online purchase using a mobile, in a survey by 

market research agency Kantar TNS. In Indone-

sia, the figure was as high as 93%. 

Singtel has been seeking investment opportunities 

abroad as new entrants and technological changes 

have intensified competition in Singapore's tele-

communications industry.  

The company has expanded its foothold in India 

by increasing its stake in Bharti Telecom, despite 

the fierce price war in the country's mobile mar-

ket. It also signed an agreement with NEC Corpo-

ration earlier this month  to build a high-

performance submarine cable that will provide 

additional bandwidth in countries including Sin-

gapore, Cambodia and Japan. 

 

Singapore Airlines set to step up 

India operations 

 
Livemint 

 

Singapore Airlines is set to scale up India opera-

tions to tap the growing number of international 

air travellers from Asia’s third-largest economy, 

said a company official. 

The airline, promoted by sovereign wealth fund 

Temasek Holdings (Pvt.) Ltd, will step up the 

frequency of flights between Singapore and vari-

ous Indian cities as well as offer more options to 

Indians travelling to the rest of the world. 

David Lim, general manager–India, Singapore 

Airlines, said in an interview that India is one of 

https://asia.nikkei.com/Business/Companies/Singtel-expands-mobile-wallet-across-Southeast-Asia-and-India
https://asia.nikkei.com/Business/Companies/Singtel-expands-mobile-wallet-across-Southeast-Asia-and-India
https://asia.nikkei.com/Company/0010HR-E
https://asia.nikkei.com/Company/003QLQ-E
https://asia.nikkei.com/Company/003QLQ-E
https://asia.nikkei.com/Company/06LJZB-E
https://asia.nikkei.com/Company/002RPP-E
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the most important destinations in its network 

which is undergoing expansion. “India is the fast-

est growing major economies in the world and in 

the years to come, it will overtake China in popu-

lation. India also has a large young and expand-

ing middle class. Indians constitute 10% of Sin-

gapore population,” said Lim, explaining why the 

expansion makes sense. 

According to a 2018-19 outlook for aviation in-

dustry by advisory and research firm CAPA India 

Pvt. Ltd, international routes between India and 

other markets are “capacity constrained” and sev-

eral routes are at a capacity utilization of 85-90%. 

International air travel from India is set to grow at 

10-12% in FY19, according to the outlook. 

Lim said the company will increase the frequency 

of flights between Singapore and cities like 

Mumbai, Coimbatore and Trivandrum during 

May-June and in the case of Vizag, it will use a 

larger aircraft to boost capacity. 

According to data available with the government, 

international air passenger traffic grew 9.8% in 

April-October 2017-18, while domestic passenger 

traffic grew at a faster pace of 16.6% from the 

year-ago period. Many airports are in the process 

of investing in stepping up infrastructure, includ-

ing runways to address congestion. 

Lim said the company will get the delivery of the 

first of the 49 Boeing 787 Dreamliner it had or-

dered, by the end of March. It has also ordered 67 

Airbus 350 aircraft as part of its expansion. The 

total investment in these and other new aircraft 

have a lease value of $50 billion, he said. 

 

Amazon to continue investing heav-

ily in payments business 
 

Livemint:  March 27, 2018 
 

Amazon India, which has doubled down on 

building out its digital payments business in the 

country, plans to continue investing heavily in the 

business and introducing more local innovations 

for Indian customers over the coming quarters, 

even as it grapples with new know-your-customer 

(KYC) regulations from the Reserve Bank of In-

dia (RBI), which have slowed down growth of 

new users. 

In an interview, Amazon Pay’s new India head, 

Mahendra Nerurkar, conceded that the RBI regu-

lations around mandatory KYC processes have 

resulted in a slowdown of new digital payments 

customers. 

“We take customer trust very seriously and also 

take regulatory compliance very seriously. So, 

there’s no cutting corners around that. We are 

asking customers for their officially valid docu-

ments, so that they can keep loading balances and 

using it. What we are seeing is that the adoption 

from new customers is being affected because of 

this. One of their primary reasons for using stored

-value instruments was that it was friction-free 

and easy to use. And a certain amount of friction 

has been introduced as a result of these regula-

tions,” Nerurkar said. 

“I think we’ll need to be patient in terms of figur-

ing out what the best regulations are...I don’t 

think we’ve found the right solution yet as an 

industry and we’re working very closely with the 

regulators to find that solution,” he added. 

As per RBI’s latest guidelines, digital wallet 

players can issue two types of accounts. The first 

has a transaction limit of Rs10,000 per month, 

which can be opened with a one-time-password 

verification of a mobile number, combined with a 

valid identity document like a PAN card or a 

driving licence. The second type of e-wallet ac-

count has a transaction limit of Rs1 lakh per 

month—these accounts require a complete KYC, 

which means validating identity as well as ad-

dress. 

Nerurkar, however, said that despite the new reg-

ulations, the volume of Amazon India’s cash 

transactions has gone down significantly, while 

digital payments have grown since the govern-

ment’s decision to ban large-denomination notes 

in November 2016. 

“We began last year post demonetization with 

roughly 40% of our transactions being digital. 

Now, we are at roughly 60% of our transactions 

being digital in a year. I think all our initiatives, 

i.e. improvement in experience, affordability, 

creating solutions like cash at doorstep, finding 

new ways of driving digital engagement with cus-

tomers, are adding to new digital customers. Cash 

transactions have come down from 60% to 40% 

in a year,” Nerurkar said. 

Mint reported in October that Amazon India is 

preparing to increase investment in its own pay-

ments arm by at least five times. According to 

filings with the ministry of corporate affairs, Am-

azon has increased its authorized capital for Ama-

zon Pay India Pvt. Ltd to Rs2,000 crore (roughly 

$305 million) from Rs400 crore. 

Over the past 12 months, Amazon has infused 

capital into its payments arm a number of times, 

as it looks to gain a bigger chunk of India’s 

booming digital payments ecosystem. In May, 

Amazon pumped in Rs67 crore into the payments 

https://www.livemint.com/Companies/U07Rrf4StFkIcZAi7xEsiK/Amazon-plans-to-continue-investing-heavily-in-payments-busin.html
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arm, while in July, it poured in Rs130 crore into 

the business. 

In December 2016, Amazon launched its Pay 

Balance service in order to boost cashless trans-

actions. In July last year, Amazon—which had 

applied for what is called a Prepaid Payment In-

strument (PPI) licence—received the licence 

from the RBI. 

Amazon’s payments business has seen significant 

growth over the past year. The number of digital 

transactions on Amazon India have doubled, 

while the share of digital payments for Amazon 

India grew from 48% to 60% in 2017. 

Amazon also has some innovations in India, such 

as Paylink, which allows online consumers to pay 

for orders through a payments link. Overall, last 

year, Amazon Pay grew 126%, while its pay-

ments wallet, Amazon Pay Balance, grew by 

409% in 2017. 

For now, the company is focusing on investments 

that will lead to more affordable products for cus-

tomers. 

“The big challenge on the affordability part is 

that we have 20 million credit card customers in 

the country and that number hasn’t grown rapidly 

over the past few years,” said Nerurkar. 

Amazon’s aggressive moves to gain a slice of the 

digital payments pie in India comes at a time 

when investor interest in the sector is at an all-

time high. Arch-rival Flipkart is also spending 

millions of dollars on expanding its own pay-

ments business PhonePe. 

 

MG Motor India to invest Rs5,000 
crore over 5-6 years 
 
Livemint:  March 19, 2018 
 

New Delhi: MG Motor India, a wholly-owned 

arm of China’s SAIC Motor Corp., on Monday 

said it will increase investment to over Rs5,000 

core in the next five to six years as it gears up to 

launch one new product each year in India from 

2019. 

The company, which will launch an SUV by the 

second quarter of next year, has already started 

investing Rs2,000 crore on upgrading the Halol 

plant in Gujarat which it had acquired from Gen-

eral Motors last year. 

“In the next five to six years, starting from 2019, 

we will be launching a new product every year 

that will entail an investment of over Rs5,000 

crore. This includes Rs2,000 crore which we are 

already investing on the Halol plant,” MG Motor 

India president and managing director Rajeev 

Chaba told reporters in New Delhi. 

Commenting on product plans, he said the first 

product that MG Motor will roll out in India next 

year will be an SUV. “This is one of the fastest 

growing segments. The SUV will be a premium, 

new-age product,” he added. On the Halol plant, 

Chaba said, “In the first phase it will have a ca-

pacity of 80,000 to 1 lakh units a year. In the sec-

ond phase, which will be in the future, the plant 

capacity can go over 2 lakh.” 

MG Motor India is looking at high level of locali-

sation of over 80% when it brings models in the 

market, he added. The company is looking at 

around 300 customer touch points going forward, 

Chaba said, adding it would soon start dealership 

recruitment exercise in Delhi, Mumbai and Ben-

galuru. 

With its plans to start full scale operations in In-

dia, Chaba said MG Motor India has started re-

cruiting for both white and blue collar jobs. “As 

of now, we have a total employee count of 

around 150 and we expect it to be around 1,000 

by the end of the year,” he said. 

Chaba also said the company is open to bringing 

new energy vehicles from the portfolio of its par-

ent, that includes hybrids, electric vehicles and 

fuel cells. “This will, however, depend on the 

policy here in India, infrastructure and incen-

tives,” he added. 

 

India fastest growing mkt for 
UAVs; to touch US$ 886 mn by 
2021 
 

PTI:  March 27, 2018 
 

New Delhi: India is one of the fastest-growing 

markets for unmanned aerial vehicles (UAVs), 

and one of the top UAV importers for military 

purposes worldwide, says a report. 

According to global market intelligence and advi-

sory firm BIS Research, by 2021, the Indian 

UAV market will reach USD 885.7 million, while 

the global market size will touch USD 21.47 bil-

lion. 

The report noted that customer-focused innova-

tion in UAV technology and the rise in demand 

for UAVs for surveillance, civil, and commercial 

applications from global markets will drive this 

growth. 

"For India, we project consistent growth in both 

military and commercial applications, great mar-

ket potential, and growing adoption. The market 

for commercial end-users in India will supersede 

the military market in the country by 2021, and 

http://www.livemint.com/Industry/ogZvsv1CtvN1tm8kJfEwyK/MG-Motor-India-to-invest-Rs5000-crore-over-56-years.html
http://www.ptinews.com/news/9597366__India-fastest-growing-mkt-for-UAVs--to-touch--886-mn-by-2021$storyes
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the cumulative market in India will hit USD 

885.7 million by 2021," said Rahul Papney, Lead 

Analyst, BIS Research. 

The report further noted that technological ad-

vancement in UAVs and the demand for multi-

functional UAVs have pushed manufacturers to 

invest heavily in the research and development of 

cost-effective and feature-rich UAVs. 

Indian companies such as AUS, IdeaForge, and 

Quidich are either already manufacturing or oper-

ating UAVs for customers, it noted. 

"The market for UAVs is largely dominated by 

non-commercial end-users, due to the high prices 

of UAVs used in defence applications. However, 

relentless and fast-paced development of com-

mercial end-users is aiding in the creation of 

more cost-effective and feature-packed UAVs, 

pushing open the floodgates in this sector," Pap-

ney said. 

 

Warehousing sector to see invest-
ment of Rs 43,000 cr by 2020: JLL 
 

PTI:  March 27, 2018 
 

New Delhi: The warehousing sector will attract 

investments of about Rs 43,000 crore and create 2 

lakh job opportunities in the next three years, 

driven by GST implementation and growth of the 

e-commerce sector, according to property con-

sultant JLL India. 

In its report, JLL estimated that the amount will 

be invested in creating warehousing facilities 

across India from 2018-2020. Warehousing stock 

is expected to rise to 247 million sq ft by 2020 

from 140 million sq ft in 2017. 

"In these three years, different categories of ware-

housing will also create jobs to the tune of 

2,00,000 at different levels of specification and 

specialisation," the report said. 

The consultant attributed the implementation of 

GST and the rapid growth of e-commerce as two 

important factors that have created a significant 

growth prospects in warehousing sector. 

"Warehouse and logistics is one of the biggest 

growth areas that has emerged in recent times. 

We have seen Rs 125,000 crore invested through 

private equity in warehousing space since 2014. 

While it made up about 10 per cent of total PE 

investment in 2017, the share is expected to grow 

claiming larger share of investment," JLL India 

CEO and Country Head Ramesh Nair said. 

The report said that the prime beneficiaries of the 

new wave of growth in warehousing will be the 

peripheral locations of tier 1 and tier 2 cities. This 

investment comes at the back of the fact that 

nearly Rs 10,000 crore was invested in 2017. 

Of all the categories, warehousing will be wit-

nessing the highest investment of over Rs 35,000 

crore in the next 3 years, mostly in creating stor-

age facilities for retail and consumer goods. 

The cold storage and agricultural warehousing 

would see about Rs 7,500 crore investment. Con-

tainer storage would be attracting approximately 

INR 500 CR in the same period mostly to boost 

India's logistical prowess. 

JLL said that the overall growth in e-commerce 

and a shortening turnaround time for delivery has 

necessitated a sharp growth in warehousing in the 

country. 

Apart from E-Commerce, the next big sector of 

space are the electronic and white goods that 

command significant warehousing spaces in ur-

ban and semi urban locations. 

"It is estimated that Grade A and B warehousing 

stock will grow at a CAGR of 21 per cent year on 

year taking the total tally of warehouse space in 

India to 247 million sq ft by the end of 2020 al-

most doubling the current warehousing stock of 

139.8 million sq ft in 2017," the report said. 

 

India to be Self-Reliant in Silk Pro-
duction by 2020 

 

Press Information Bureau:  March 23, 2018 
 

New Delhi: The Minister of Textiles Smt. Smriti 

Zubin Irani interacting with media today regard-

ing efforts of the Govt. of India to make the coun-

try self-reliant in silk production 

India will be self-reliant in the production of silk 

by 2020, said the Minister of Textiles Smriti 

Zubin Irani in a media interaction today. The Un-

ion Cabinet’s decision approving the Integrated 

Scheme for Development of Silk Industry will 

help increase the production of Bivoltine silk 

(high quality) by 62 percent by 2020. The Minis-

ter further said the aim of the government is to 

increase the number of people engaged in the silk 

sector from 85 lakhs to one crore in the next three 

years. She said, 50 thousand people will be 

trained in this sector. Smt. Irani told media that 

an inter- ministerial committee of related minis-

tries will be set up under the Textiles Ministry to 

disburse a sum of Rs. 1000 crores for develop-

ment of Research & Development. 

Seed production units will be equipped and 

strengthened, besides increasing the production 

http://www.ptinews.com/news/9597288__Warehousing-sector-to-see-investment-of-Rs-43-000-cr-by-2020--JLL$storyes
http://pib.nic.in/newsite/PrintRelease.aspx?relid=177872
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capacity to cater to the increased demand for silk 

in the future. Elaborating further the Minister said 

that under Digital India, web-based solutions will 

be provided to farmers engaged in seed produc-

tion and other allied activities. Farmers and seed 

producers will get all subsidy by Direct Benefit 

Transfer. 

The minister informed that market development 

is a very important area and 21 cocoon testing 

centres are being set up in the main silk produc-

ing states of the country. Apart from this, 19 

basic silk seed farms, 20 silk worm seed produc-

tion centres, 131 chawki rearing centres and 500 

acres of land is being set aside for improved vari-

eties. 

Infrastructure development by individual farmers 

and silk producers will be financially supported 

by the Central Government which will bear 50% 

of the costs.  For beneficiaries belonging to SC or 

ST category, the Centre will bear 65% of the cost. 

In case of beneficiaries from North East States, 

J&K, Himachal Pradesh, Uttarakhand, Jharkhand 

and Chhattisgarh, the Centre will bear 80% of the 

cost.  A Helpline will be set up for timely re-

dressal of grievances and all outreach pro-

grammes. 

Smt. Irani informed that the State Governments 

have been urged to participate in implementing 

the Scheme as they have an important role to play 

in increasing the silk production of the country. 

The Minister said that out of 26 silk producing 

and consuming states, only 17 have a separate 

Department or Directorate of Sericulture. 

 

   SIDELINES 

 

India, S'pore can work on infra fi-

nancing: Singapore minister.. Cont 

from P. 1 

The minister went on to highlight the "most excit-

ing area for collaboration be-

tween Singapore and India in FinTech". 

"This is the space where there is boundless imagi-

nation, creativity and enthusiasm, especially from 

our young," underlined the minister. 

Singapore, he said, is also working with the state 

governments of Andhra Pradesh and Maharash-

tra to bolster cooperation in innovation and 

blockchain technologies, including cross border 

payments. The development of FinTech has 

opened up new frontiers for cooperation be-

tweenSingapore and India. 

Highlighting technology-driven transformation in 

India, he said, "It has also opened up new and 

exciting opportunities for collaboration between 

the two countries."  

"Done well, these initiatives will have a far-

reaching positive impact on India - as well as 

Singpapore for the long-term," Ong said. 

More than 100 executives and leaders from finan-

cial sector attended the symposium organised by 

the Institute of South Asia Studies, a think tank of 

the National University ofSingapore.  

 

 

High Commissioner with Minister 
of Culture and Youth Ms Grace Fu 
and representatives of ten faiths at 
the 69th annual day of Singapore’s 
Inter-Religious Organisation - 
working to advance, understand-
ing, peace and harmony in society. 

http://www.business-standard.com/search?type=news&q=minister
http://www.business-standard.com/search?type=news&q=singapore
http://www.business-standard.com/search?type=news&q=maharashtra
http://www.business-standard.com/search?type=news&q=singapore
http://www.business-standard.com/search?type=news&q=asia
http://www.business-standard.com/search?type=news&q=singapore
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The Union Minister for Commerce & Industry and Civil Aviation, Shri 

Suresh Prabhakar Prabhu and Minister of Trade & Industry for Singa-

pore, Mr. Lim Hng Kiang in a group photograph at the Informal WTO 

Ministerial Meeting, in New Delhi on March 20, 2018.  

High Commissioner at the Singapore Indian Entrepreneur Awards 2018  

held in Singapore on 31 March 2018 
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Transforming India: All Sectors 
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I. SINGAPORE ROADSHOW TO PROMOTE VIBRANT TAMIL NADU GLOBAL EXPO AND SUMMIT 2018  

Date:   27 April, 2018 

Venue:  Singapore Indian Chamber of Commerce and Industry, Singapore  

Roadshow Organizer: Tamil Nadu Chamber  Foundation in association with Singapore Indian 

Chamber of Commerce and Industry 

Contact : Mr Sunil Peter , Email: sunil@sicci.com; Tel: 90180968  

Details:  The International Expo & Summit scheduled to be held in Madurai from 12-15 August, 

2018, will showcase varieties of highly innovative value-added food products of Tamil Nadu. It will 

also focus on technological developments / innovations in agriculture, organized food and beverage 

sector, food processing, packaging, logistics, cold chain, cold storage and warehousing, branding and 

related subjects coupled with advanced production practices, preservation and marketing tactics.  The 

Summit would witness participation from countries like Bahrain, Canada, Finland, Germany, Kenya, 

Kuwait, South Africa, Sri Lanka, Thailand, Uganda, Malaysia etc. All international delegates would 

be provided with complimentary hotel accommodation and hospitality.   
 

II. IPHEX-2018  

Date:   8-10 May, 2018 

Venue:  New Delhi 

Organizer: Pharmaceuticals Export Promotion Council of India  

Contact : iphex2018@iphex-india.com , rodelhi@pharmexcil.com  

Details:   Over 350 Indian companies from pharma and healthcare sector would be exhibiting their 

products and services. Pharmexcil with the support of Ministry of Commerce, Govt. of India, would 

be bearing the to and fro economy class airfare (part/full) and hospitality to select importers/business 

visitors and top drug regulators. The link for online registration is http://iphex-india.com/

hostedbuyer/hosted_buyer_agreement  

  

III. Reverse Buyer Seller Meet concurrent with India International Footwear Fair 

Date:   4-5 August, 2018 

Venue:  New Delhi 

Organizer: Council of Leather  Expor ts  

Contact : edcle@cleindia.com 

Details:   The objective for organizing the RBSM by inviting potential overseas buyers is to promote 

the capabilities & developments of India leather & leather products industry as a major sourcing des-

tination and facilitate B2B meetings between Indian exporters and overseas buyers. The travel and 

stay for selected buyers would be provided by the Council.  

FORTHCOMING EVENTS >>>> INDIA 

mailto:ratik@vibranttamilnadu.com
mailto:iphex2018@iphex-india.com
mailto:rodelhi@pharmexcil.com
http://iphex-india.com/hostedbuyer/hosted_buyer_agreement
http://iphex-india.com/hostedbuyer/hosted_buyer_agreement
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Notifications 

Online Filing System for  Alternative Investment Funds 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-

investment-funds_35480.html 

 
Online Filing System for  Foreign Venture Capital  Investors 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-foreign-venture-

capital-investors_35246.html 

Companies Amendment Rules, 2018 

http://www.mca.gov.in/Ministry/pdf/CompaniesXBRL0803rule_15032018.pdf 

 

 

Discontinuance of Letters of Undertaking (LoUs) and Letters of Comfort (LoCs) for Trade Credits 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11227&Mode=0 

 

Risk Management and Inter-bank Dealings: Revised guidelines relating to participation of a person resi-
dent in India and Foreign Portfolio Investor (FPI) in the Exchange Traded Currency Derivatives (ETCD) 
Market  

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11222&Mode=0 

 

Separate limit of Interest Rate Futures (IRFs) for Foreign Portfolio Investors (FPIs)  

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11225&Mode=0 

 

 

Consolidated FDI Policy Circular of 2017 

http://dipp.nic.in/sites/default/files/CFPC_2017_FINAL_RELEASED_28.8.17_0.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Department of Industrial Policy & Promotion 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-investment-funds_35480.html
http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-investment-funds_35480.html
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf
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India's NAG Anti-
Tank Guided Missile 
approved for induc-
tion 
 
March 2018 Global Defense 

Security army news industry 

 

India's Anti Tank Guided 

Missiles (ATGM) NAG 

were successfully flight-

tested today in desert con-

ditions against two tank 

targets at different ranges 

and timings, the Defence 

Research and Development 

Organisation (DRDO) said 

on February 28, 2018. 

The third-generation fire-

and-forget ATGM has been 

fully developed by the 

DRDO. The Indian Army 

plans to purchase up to 

8,000 missiles after the 

country's government 

scrapped a $500 mn deal 

with Rafael for 321 Spike 

AT 

Director General (Missiles 

and Strategic Systems) Dr. 

G Satheesh Reddy, said 

that with the successful test 

flights, the technologies 

pertaining to ATGM to 

engage targets in different 

conditions have been estab-

lished. 

Chairman, DRDO & Secre-

tary, Department of De-

fence R&D Dr. S Christo-

pher, congratulated the 

NAG team for the achieve-

ment. 

FAQs on Foreign Investments In India  

 

 

 

 

The fortnightly FAQs will broadly cover the following areas 

 

I. Foreign Direct Investment 

Q: How can an Indian company receive foreign investment? 

 

Answer: The routes under which foreign investment can be made is as 

under: 

Automatic Route: Foreign Investment is allowed under the automatic 

route without prior approval of the Government or the Reserve Bank of 

India, in all activities/ sectors as specified in the Annex B of Schedule 1 

to Notification No. FEMA 20. 

Government Route: Foreign investment in activities not covered under the 

automatic route requires prior approval of the Government which are con-

sidered by the Foreign Investment Promotion Board (FIPB), Department 

of Economic Affairs, Ministry of Finance. Application can be made in 

Form FC-IL, which can be downloaded from http://www.dipp.gov.in. 

Plain paper applications carrying all relevant details are also accepted. No 

fee is payable. 
 

Source: RBI  

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 

mailto:com.singapore@mea.gov.in
http://www.armyrecognition.com/march_2018_global_defense_security_army_news_industry/index.php
http://www.armyrecognition.com/march_2018_global_defense_security_army_news_industry/index.php
https://rbi.org.in/SCRIPTs/BS_FemaNotifications.aspx?Id=174#ann_b
https://rbi.org.in/SCRIPTs/BS_FemaNotifications.aspx?Id=174#ann_b
http://www.dipp.gov.in/
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#1
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#2
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#3
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#4
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#5
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#7

